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ey r, P J5%48 milllon prepayment financing
struciure for carbon credils
Clicats: Hoble Grawp, Gujura
Flournchemicals Limitad
Bank: HEBQG

Whe said that scomomies and erergy conscivation can-
ot oo hand-in-hendf Inoaperfecy display of how pre-
zerving the environment enn’il translawe oo slgniiicane
vovenas dollars, DISEC ondersonk the world’s [us, car-
boa cvedic prepavment deal. This TTSE 48 sallice pre-
pavical lpancing surucrare for SMohble Ceroup has bozan
chiosen as the uade [inance deal of the vesr as moch for
the prowndbreaking suuevare of the deal as for the pio-
neering efforts made by HSBC rowards enabling a
[rvwsr corha ECony.

The tmucde fmanee deal swectared berwsen MNatle
Cronpoand HSBOY structored wrade tinance team im
Leng hong, mads e posable fus e company o secnre
a source of madeabls Cernfial] Emission Reductions
(CERsY izsved omder rke Kvatn Prowocol Clean
Dieveloprent Sechanism for the vest fve yeas, Nebls
Lroap iz a leading Zlobal sepply chamn manapee: ol agri-
celuacal, industrial and energme prodocts amad the leadiog
ausplices of CERs:

The wcoderlving deal serwesn the Mable Cermap ol
Crufarat Flusrachemisals Limited oGELY im Indiaois che
first mrne 2 Jressiy el slraclale s been :1_:-'|'\-|1r.:: rrl
carbom credhits, certified by the LN Frameaark
Conventon an Chomate Chaoge wnd ander s Byom
Pracncol. Tr 15 alss the frst doe that carbon credies,
rzcasr than mraditional phyestcl commedities, bave been
vzad i 8 prepayment strnemiTe,

Lnder the terms of che desl, a purchase contmel was
signed berween Naoble and the Tndun producer aod a
facility agreement drawn vp berreen FISRC aml Mable,
Afer cach CER delivery, Noble makes the payrment w
HEBC wha dn ek colleets sales proceeds and sertlus
the pronducer. The apcillay benefits surrounding the
financing structure make it even more remarkahle. The
age of carbon credils toa sigial w the rest of the indas
Tre rat rere ok a mature kel for CERS

Incidensally, &3FT s wanp the precoeds of the saes
ob carben eredies to fevelng other covizoomentally
lLicidly projeces in the renewalily snarpy sector, dnvest-
ing U5%33 million for a wind Sarnoin Molarashio,
[adiz. By sceuring the cooperation of Calyon Credio
Agricule CIB who has participated vp o S0% of che
trarsaction as co-maidated lead arranger, TTSHC ha
muore than st secured a good deal Lo hss provided a
rew dirernon bo the mdusisy e ls quest o encourage

compsntes reommanage “preen” projecls, i}



