S)s:Te b1 B ETS W best performers

» (Revenues from Rs 1,000 crore to Rs 5,000 crore)

Share pice on 31 Mar 2003 31 Mar 2012
Rs6.15 Rs511.45
10 years c2003-2012) Highest prce reached ~ Rs 2,050.00 (18 Aug 2005)
- 52-week high/low Rs 561.00/316.00
G“] arat Closing price Rs 420.20 (10 May 2012)
. PE 7.96
— u
a 2 EPS Rs 24.00
;22 Fluorochemicals 24
2003 04 05 06 07 08 09 10 11 12 ROA 11.98%

Vivek Jain
Managing director

RITESH SHARMS

A GLE&N STRATEGY allow the use of these credits to meet environ-
The company is probably better known for its mental compliance on carbon production. Thus
multiplex cinemas, INOX. Entertainment is a far, it has sold over 13 million credits, since it
large part of Gujarat Fluorochemicals' (GFL's) became one of the first projects under the UN's
business. The other elements are refrigerants, Clean Development Mechanism (CDM) under
industrial gases, chemicals, cryogenic the Kyoto Protocol. The company has taken what
engineering and renewable energy. GFL was most consider corporate social responsibility and
among the first companies to stop manufac- changed it into a business line.
turing chlorofiuorocarbons or CFCs, one of the GFL has steady revenue streams that have
biggest contributors to greenhouse gases. It consistently grown over the past decade. Before
'J“HPM extended that strategy to create a new business, n-euple.di.ﬁr‘niss it as the tortoise in a field of
- carbon trading, a significant revenue generater. hares, just look at its 10-year returns: nearly 82
mﬂ] MAKE GFL thermally oxidises a waste gas produced times its 31 March 2003 price, compared to the
i Wﬂ _ at one of its refrigerant gas plants and earns 5.3 times that the benchmark BSE 500 has
R1CH ‘carbon credits’, which are then sold to firms in returned in that time. Let's see if anyone else
b the US, the UK, Japan and other countries that can make a carbon copy of that.
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EIJI'HFHTW . ndiuﬂud nlnsmg Ehara price Mo, ni tim&s I.nnualh;ud lumualuud
price (in Rs) change (%) it beat profit after sales |
BSES500*  tax(Rser)  (Rscr) |

10-YEAR RETURNS 2003 2012

(M Gujarat Fluorochemicals 615 51145 821626 8 75601 218161 |

¥ Shree Cement 4555 309655 681787 7 20360 419627 |

< Kajaria Ceramics 336 17025 49663 7 7535 | 1,4551

*8 Samearia Agro Oils 059 2855 472284 11853 141648

Gl AmaraRsjaBatteries G40 29280 447500 1 0905 | 226089 |

B Exide Industries - 35 14880 407768 8 ORI

(B Motherson Sumi Systems 507 18600 357105 7 20059 311465 |

B Orient Paper & Inds, 163 5920 353201 1w zmsa]

<N HSIL 450 W30 age2m 1 10306 125003 |

(8 Monnet Ispat & Energy 1520 46490 295855 7 2915 182231

BB Carborundum Universal 525 15605 28091 ] 16035 1,10061

PN Vakrangee Softwares 099 2165 266615 T 65 120022

KN EID-Parry (India) 15 18070 242083 8 12 14188 |

EW Marico ) 143 1450 225007 1 W83 305194

N Sun Pharmaceutical Inds 705 SBOS0 200535 1 | 163484 228957 |

[ Kansai Nerolac Paints M43 w115 184105 8 | 2em  25M09

A Godrej Consumer Products 2571 41965 176125 T 58457 | 286559 |

EW Kirloskar FerrousInds 128 220 40 7 %9 | 100028

e itine N Dabur India 5% | 10640 16721 7 S00S | 36867

COMPANIES  BZN vakstimiMachine viorks 950 159045 16113 1 1838 2015

FHAT Mot(e AN Hatsan Agro Products 458 8050 165092 8 30 156083

THﬂT HHHE P23 Thermax 2760 46435 156243 1 36941 477676

YﬂU /X Pidilte Industries R R R T

- 228 Tube Investments Of India 880 14060 149773 1 18311 345375 |

n cﬂg 7K City Union Bank A3 a5 1M 7 2170 162158 |

| Zil Cummins India /9 4985 12414 7 59560 4,083.00

7l Jain Irvigation Systems 43 SR80 120000 1 12699 333089

Il JBF Industries 980 11105 103806 7 6% 420181 |

2l Man Industries (India) 810 10140 101429 1 10240 190281

e[l Karur Vysya Bank 3368 31290 100018 1 a2 309120 |

AN Century Textiles & Industries | 4240 36860 76034 8 6136 468483

</2 Akzo Nobel India 10795 81385 6583 8 16472 1,459 |

Data as on 31 March for 33 Aﬂl : Hiﬂ 19] 4” Eﬂlﬁﬂ_ J . — EE 35 . 1!4_3}?__

respective years. *BSE <23 Gabriel India 6.80 'I_E.SE 536.76 7 -'IHI 1,096.76

?gi;:;m;ﬁ 54313{;3&?;: kI Aarti Industries 9.50 6045 53632 1 7860 | 160161 |
yours, 9184 in thres S-YEAR RETURNS 2007 2012

years and -9.11% inone  [SIN TTK Prestige 12270 294160 229739 4 1483 116127 |

£ L T 2| Manappuram Finance 215 3040 13385 4 503 248

Igures were annualised : - | - - S B —

as data for all four <8 Optiemus Infracom 1.86 25.70 1.281.72 4 25.50 l.ﬁ!ﬁ-ﬂ'lj

SESNE e %% Hatsun Agro Products 83 8050 Tezs0 5 3170 | 156063

available in some cases

Source: ACE Equity
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