
The Secretary 
BSE Limited 

GFLLimited 
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26th ,July, 2021 

The Secretary 

Phirozc .Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 

National Stock Exchange of India 
Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai 400 051 

Scrip couc: 50017;1 
Scrip Code: GFLLIMITED 

Sub: Disclosure under Reb'lllation 23(9) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant lo Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed here""ith the disclosure of Related Party Transactions on 

standalone and consolidated basis in accordance with applicable Accounting Standards for the year 

ended on 31'1 March, 2021. 

Please note that we are providing the disclosures of Related Party Transactions for the full year 

ended on 31•1 March, 2021 instead of the requirements for submitting the same on half yearly basis 

in view of the Amalgamation of wholly-owned subsidiary INOX Renewables Limited (IRL) into GFL 

Limited w.e.f. 1st April 2020 and Demergcr of the Renewable Energy Business (as more particularly 

defined in the Scheme) of GFL Limited into its wholly-owned subsidiary, INOX Wind Energy 

Limited, a newly incorporated company for the purpose of vesting of the Renewable Energy 

Business w.e.f. 1st July 2020. The summary of the order of the Hon"ble National Company La\-.. 

Tribunal, Ahmedabad Bench (NCLT) dated 25th January, 2021 in respect of Composite Scheme of 

Arrangement entered into by the Company is given below: 

The Hon'ble National Company Law Tribunal, Ahmedabad Bench ("NCLT") vide ils order dated 

25th January, 2021 has approved a Composite Scheme of Arrangement (the ''Scheme") between 

GFL Limited. INOX Renewables Limited and JNOX Wind Energy Limited (wholly-owned 

subsidiaries of GFL Limited) as detailed below: 

a) Parl A - Amalgamation of its wholly-owned subsidiary !.\'OX Renewables Limited (IRL) into 

GFL Umited w.ef. 1st April 2020, a11d 

b) Part B - Demerge1· of the Renewable Energy Business (as more pw·ticu/arly defined in lhe 

Scheme) of GFL Limited into its wholly-owned subsidiary, INOX Wind Energy Limited, a 

*.-, ,!i • :..:-.. 
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newly incorporated company for the purpose of vesti.ng of the Renewable Energy Business 

w.ef 1st July 2020. 

The aforesaid Scheme was filed with the Registrar of Companies (ROG) on 9th .February. 2021 

making the Scheme operative. 

The amalgamation stated in the Part A of the Scheme is accounted in accordance with Appendix 

C of Incl AS 103: Business Combination being common control business combination. 

Consequent to Part B of the Scheme, all the assets and liabilities pertaining to the Renewable 

Energy Business (as more particularly defined in the Scheme) stand transferred and vested into 

INOX Wind Energy Limited (IWEL) from its Appointed Date i.e. 1st July 2020. As a consideration 

for the Part 8 of the Scheme, all the Shareholders of GFL Limited are allotted one jHlly paid-up 

equity share of Rs. 10 each in INOX Wind Energy Limited, Jo,· eve,.y ten fully paid- up equit1.J 

shares of Re. 1 each held by them in GFL Limited. The shares of JWEL are listed on BSE and NSE 

on 11th June 2021 . Furthel', shares of IWEL held by GFL Limited stand cancelled and IWEL has 

ceased to be a subsidiary of GFL Limited. 

We request you to kindly take the abo,·e information on record. 

Thanking You 

Yours faithfully, 

For GFL Limited i~,~,. 
~ ~\,. 

Bhavi Shali ' 
Company Secret ~,,,;;,,,,~ // 

Encl.: As above 
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GFL Limited (earlier known as Gujarat Fluorochemicals Limited) 

Disclosure of Related Party Transactions on Standalone Basis for the year ended March 31, 2021 

Related Party disclosures 

(A) Where control exists: 

Holding company 

lnox Leasing and Finance Limited 

Subsidiary companies: 

Subsidiaries of the Company 

lnox Leisure Limited (ILL) 

lnox Infrastructure Limited 

lnox Renewables Limited (IRL) - amalgamated w.e.f. 1 April 2020 

Subsidiaries of lnox Leisure Limited (ILL) 

Shouri Properties Private Limit ed 

lnox Leisure Lim ited - Employees' Welfare Trust- controlled trust 

lnox Benefit Trust - controlled trust wound up w.e.f. 23 November 2020 

Subsidaries upto 30 June 2020 and subsequently reclassified as fellow subsidiaries on de merger 

lnox Wind Limit ed (IWL) 

lnox Wind Energy Limited (IWEL) - incorporated on 6 March 2020 

a. Subsidiaries of lnox Wind Limited 

lnox Wind Infrastructure Services Limited (IWISL) 

Waft Renergy Private Limited 

b. Subsidiaries of lnox Wind Infrastructure Services Limited 

Suswind Power Private limited 

Vasuprada Renewables Private Limited 

Ripudaman Urja Private Limited 

Vibhav Energy Private Limited 

Haroda Wind Energy Private Limited 

Vigodi Wind Energy Private Limited 

Allento Wind Energy Private Limited 

Flurry Wind Energy Private Limited 

Tempest Wind Energy Private Limited 

Vuelta Wind Energy Private Lim ited 

Flutter Wind Energy Private Limited 

Marut Shakti Energy India Limited 

Sarayu Wind Power (Kondapuram) Private Limitec 

Sarayu Wind Power (Tallimadugula) Private Limite 

Vinirrmaa Energy Generation Private Limited 

Satviki Energy Private Limited 

RBRK Investments Limited 

Shri Pavan Energy Private Limited (upto 21.05.202 

Khatiyu Wind Energy Private Limited 

Ravapar Wind Energy Private Limited 

Nani Virani Wind Energy Private Limited 

Resco Global Wind Services Private Limited 
(incorporated on 21.01.2020) 

BJ Other related parties whom there are transactions during the year 

Fellow subsidiary 

Gujarat Fluorochemicals Limited (earlier known as lnox Fluorochemicals Limited) 



GFL Limited (earlier known as Gujarat Fluorochemicals Limited) 

Disclosure of Related Party Transactions on Standalone Basis for the year ended March 31, 2021 

Related Party disclosures - continued 

B) Other related parties whom there are transactions during the year - continued 

Reclassified as fellow subsidiaries w.e.f. 1 July 2020 on demerger 

lnox Wind Limited (IWL) 

lnox Wind Energy Limited (IWEL) 

(Note: the list of subsidiaries of IWL is given above) 

Key Management Personnel 

a) Whole-time director 

Mr.DK Jain (also appointed as Managing Director w.e.f. 1 August 2019) 

b) Non-executive directors 

Mr.PK Jain 

Mr. V K Jain (upto 11 May 2020) 

Mr. Deepak Asher (upto 12 October 2020) 

Ms. Vanita Bhargava 

Mr. Shailendra Swarup (upto 10 May 2020) 

Mr. Shanti Prasad Jain 

C) Details of transactions between the Company and related parties are disclosed below: 

(Rs in Lakhs) 

~11.i'\111::.To:.'\ 
r .... h• 

m~ rnm 
A) Transactions during the year 

1) Tramactions with Holding company 

lnox Leasing and Finance Limited 

a) Inter-corporate deposits taken 10000 

b} Interest paid on Inter-corporate deposit 0.46 

2) Transactions with subsidiary companies 

lnox Leisure Limited 

Dividend Income -

lnox Wind Energy Limited 

Equity shares subscribed -
Reimbursement of expenses (received)/Payments 6.24 

made on behalf by the Company 



GFL Limited {earlier known as Gujarat Fluorochemicals Limited) 

Disclosure of Related Party Transactions on Standalone Basis for the year ended March 31, 2021 

Related Party disclosures • continued 

(Rs. in Lakhs) 

... r 1:1; ...... . ,.-;:1 ... "1 

ffilZmrJlfl ~ ·-

lnox Renewables Limited 

Interest income . 

lnox Wind Limited 

Sale of assets 4,333.33 
Inter corporate deposits given . 

Inter corporate deposits received back -

Interest income 165.53 
Reimbursement of expenses (received)/payments 14.92 
made on behalf by the Company 

lnox Wind Infrastructure Services Limited 

Guarantees given -
Interest income 174.52 

Guarantee commission Income 101.11 

Operation and maintenance charges 19.87 

Gujarat Fluorochemicals Limited 

Reimbursement towards CSR expenditure 821.00 

Reimbursement of expenses (received)/payments 50.39 
made on behalf of the Company 

Reimbursement of expenses (paid)/payments made 66.30 
on behalf of the Company 

Note: The above amounts are exclusive of taxes, wherever applicable. 

The following balances were outstanding at the end of the year: 

(Rs. in Lakhs) 

l!.r-::1a t1• 1r: .... 

ffi~ffill], 

B) Amounts outstanding 

1. Receivables 

Inter corporate deposits receivable 

lnox Wind Infrastructure Services Limited . 

lnox Wind Limited 

lnox Renewables Limited . 

Interest accrued 

lnox Wind Infrastructure Services Limited . 

lnox Wind Limited . 

lnox Renewables Limited . 



GFL Limited (earlier known as Gujarat Fluorochemicals Limited) 

Disclosure of Related Party Transactions on Standalone Basis for the year ended March 31, 2021 

Related Party disclosures . continued 

(Rs. in Lakhs) 

~ I sU i!illJ 1:) 

' ~mD1 
Trade/other receivable 

lnox Wind Infrastructure Services limited 1,347.81 

lnox Wind Energy Limited 6.24 

Gujarat Fluorochemicals Limited 821.00 

Advances for purchase of assets 

lnox Wind Limited -

lnox Wind Infrastructure Services Limited -

Guarantees given 

lnox Wind Infrastructure Services Limited 10,878.00 

GFL GM Fluorspar SA 2,045.07 

2. Payables 

lnox Leasing & Finance Limited 

Inter corporate deposit Payable 100.00 

Interest accrued on Inter-corporate deposit 043 

Gujarat Fluorochemicals Limited 

Other payables 197.80 

Compensation of Key management personnel ( Rs. in Lakhs) 

Remuneration and commission paid to Mr. D. K. Jain 120.00 

Director's sitting fees paid 8.80 

The remuneration of directors and Key Management Personnel (KMP) is determined by the Nomination 
and Remuneration Committee having regard lo the performance of individuals and market trends. As 

the liabdiues for the defined benefit plans and other long term benefits are provided on actuarial basis 
for the Company. 

Notes 

(a) Sales, purchase and service transactions with related parties are made at arm's length price. 

(b) Amounts outstanding are unsecured and wil l be settled in cash or receipts of goods and services. 

(c) No expense has been recognised for thf' yf'ar f'ndf'd 31 March 2021 and 3 I March 7070 fM bad or 

doubtful trade receivables in respect of amounts owed by related parties. 

(d) The Company has been provided with Inter-corporate deposit al rate comparable to the commercial 

rate of interest. This loan is unsecured. 



GFL limited (earlier known as Gujarat Fluorochemicals Limited) 

Disclosure of Related Party Transactions on Consolidated Basis for the year ended March 31, 2021 

Related Party disclosures 

(A) Where control exists: 

Holding company 

ln<'x Lea~1nr. and Finance L1m1ted 

(6) Other Related parties with whom there are transactions during the year· 

Fellow Subsidiaries 

G,1Jarn1 fluMoch!'micals L,m,tcd (ea,1,e, known as lnox fluomchem,cals L1r111t<'d) 

GrL GM I luorspar Sf\ 

Subsidaries upto 30 June 2020 and subsequl'ntly reclassified as fellow subsidiaries on dc merger 

lno• Wind fnt>rgy Limrtea (incorporated on 06 03 2020) 
inox Wrncl 1nfrastructurP Sc>rv,c,•s L1rn1tcd {IWl~L) 

Associate of lnox Infrastructure Llm,ted 

Nexomc Realty LcP w.€ .t Jl 0.l l02J) 

Associates of lnox Wind Infrastructure Services Limited 
WHld Om HPner~y Privatr L,m,t ed 
Wmd Two Re11ergv Private Lin11ted 

Wind Tnrec Ri>n"rgy Pr,vatro Limited 

Key Management Personnel 

a) Whole Time Directors/Chief Executive Offlcer 

Wmd rour Rrnprr,y Prrvdte Limited 

w,nd fl><! Renergv Pnvate L11mted 

Mr OK Jam (a so •:tpo,nte J ,, Manag,ng Oirutr,r w e.r 01 OR.2019i 
Mr. Devansh Ja,n (,n tnox w,nd L1m1ted) 

Mr Kailash L~I Tarachandanl• (Whole tune Director & Ch1cl Cxrcut,ve Officer ,n tnox Wind L11111ted) 

M r Aloi. Tandon (Chief lxecullve Officer ,n 1110• L!'11ure L11111ted) 
Mr Vineet V,1lentme Dav,, (In lnox w,nd L,m,ted we f 19 05 2020, ,n rno• w,nd lnfra,truuure Serv,ces l.Jm11ed upto 18.05 2020) 
Mr Manoj o,x,t (1n lnox w,nd Infrastructure !,erv,ces Limited) 

Mr Mu,.,,h Mangl1k (•n lnox Wind tnfraSHucturc Servin•s l!m,ti'CI we f 19,05 2020) 

b) Non Executive Directors 

Mr V • 1<llll (llpto 11 n~ 202ll) 

M" t'P..JJln 

Mr Sha,lendrd Swdrup(Jpto ll 05 2020) 

M r l>eepak Asher (upto 12 10.2020) 
M 1 Shant i Prdlod Jam 
Ms. Van,tJ llhargdva 

Mr, V Sankaranarayarian (,n lnox Wwd Lim It'd) 

Mr !,1,j{fh irth Jan (In trio, le1s,ire l,rn,tcd) 

Mr, Amit folla (in lno• L StJre um,tedl 

Mr, Ha1gr,•ve Kha•tan (111 '""' Lt••sure L11111ted) 
Mr v,shesh Chander Ch1nd,c,~ (1n tnox LPisure L,m,ted w.e.f. 14.02.2020) 
Mr. K,,hore Biyani (in lnox LP1sure Umit~d upto 16.ll.2019) 
Ms GiftJd llalkrishnan {in 1nox LPisure L11n1tl'<l) 

Mr Chandra Prakash Ja,n (,n lnox wmd l,m,ted) upto 13 08 2019 
M~, Bmdu Saxena (in tnox w,nct Limited) 

Mr Vtncl' I V,Jltintine Dav,~ (111 l11ox Wind ln tr,"1runurP ~erv1c1•s Limited w .e.1 19.05.2020) 

Enterprises over which a Key Management Personnel, or his relatives, have significant influence 

ox , •rival~ um1tL :l 

Note: Pur~uant to the uemcrger of the Rc11ew.ible Energy llust,·ess, certain s1,bs1diarie~ of the Company are transferred w,r I 1 July 2020, 

and they have become fellow subsrdlanes from 1hat date The dlsclosurns regarding related party transawons are made accordingly 

-



GFL Limited (earlier known as Gujarat Fluorochemlcals Limited) 

Disclosure of Related Party Transactions on Consolidated Basis for the year ended March 31, 2021 

Related Party disclosures - continued 

Particulars of transactions: (Rs 1n l akhs) 

Fellow Associates/ 
Enterprises over which 

Holding KMP or his relatives 

Particulars Company 
Subsidiary Joint 

have significant 
Total 

Company Venture 
influence 

2020-21 2020-21 2020-21 2020-21 2020-21 

A) Transactions during the year 
O&M charges received 
Gujaral Fluorochemicals Limited 125.95 125.95 
Total 125.95 125.95 
Sale of movie tickets 
Inox IndI~ Private umlted o.o~ 0.08 

GuJara t Fluorochemic<1ls Limited 
Total 0.08 0.08 
Purchase of goods 
Guiara t Fluorochemic~ls u m 1ted 94&.52 94b.52 

Tot.ii 946.52 946.52 

Share in profit of associate 
N!'xome Re~lty LLP 4.62 4.62 

Total 4.62 4.62 

Inter corporate deposit taken 
lnox Leasing and Finance Limited 2,100.00 2,100.00 

Total 2,100.00 2,100.00 

Interest paid on Inter corporate deposits 
lnox Leasing and Finance L1m1ted 63.75 63.75 

Total 63.75 63.75 

Interest paid on advances from customers 

Gujarat Fluorochl;!mica ls Limited 2, 173.75 2,173.75 

Total 2 173.75 2,173.75 
Reimbursement of expenses paid I Payments 

made on behalf of the Group 
Guiarat Fluorochemicals Limited 1,038.48 t,038.48 

Total 1,038.48 1,038.48 
Reimbursement of expenses received / Payments 

made on behalf by the Group 

Inox Wind Em•rgy Limited &.24 6,24 

Gu1,1rdt Fiuorocnemicals um1ted so 39 50.39 

Total 56.63 56.63 

Guarantee commission paid 
Gujarat Fluorochemicals Limited 96.57 96.57 

Total 96.57 96.57 

Guarantee commission Received 
lnox Wind Infrastructure Services Limited 10111 101.11 

Total tOl.11 101.11 

Rent paid 
Glljarat Fl1,orochi1m1c~ls l1m1tPd 45,31 45.31 

Total 45.31 45.31 
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GFL Limited (earlier known as Gujarat Fluorochemicals limited) 

Disclosure of Related Party Transactions on Consolidated Basis for the year ended March 31, 2021 

Related Party d1sdosures continued 

Holding 

Particulars 
Company 

As at 31 
March 2021 

Bl Amounts QUtstandl!l,g 
a) Amounts payable 
GuJarlt Fluorochemicdls Limited 
Total 
b) Inter-corporate deposits payable 
lno, I cas, •~ and F,nanc,- L m,, :i ,JC 
Total 2,100.00 
c) Interest payable on Inter corporate deposits 

' - I ◄ Fin11 _ rri1t1 ~a 91 
Total 58.97 
C) Amounts receivable 
a) Trade/ other receivables 
nox Wt'1d · •r.istructure <inv,ccs Lim1t('d 

lnox Wind (nerp,y L1m1ted 
lno, India Private um,tPd 
Gu1ara1 fluoroct1em1c;ils L1m11cd 

Total 
0) Guarantees given 
lnox w,nd lnfra,lructure ServiCP\ Um,lPd 

ui-1. ( ~- Fluorsp~r SA 

Total 

Fellow 

Subsidiary 
Associate~/ I 

Company 
oint Venture 

As at 31 As at 31 

March 2021 March 2021 

221;!.28 
228.28 

1.347.81 
6.24 

871.00 
2,175.05 

lC,878.00 
2,045.07 

12,923.07 

,# 

/"'-"
: (.!) 

\\ 

. "ilt:Jo 
·•";. . ...,...,,.~ 

Ente-rprises over which 

KMP or their relativ;,s 

have signif,c.int 

influence 

As at 31 March 2021 

C.04 

0.04 

Total 

As at 31 

March 2021 

228.28 
228.28 

2 100. c 
2,100.00 

58.97 
S8.97 

1,347.81 
6.24 
0.04 

8. 1 'J, 

2,175.09 

10,878.00 
2,045.07 

12,923.07 



GFL limited (earller known as Gujarat Fluorochemicals limited) 

Disclosure of Related Party Transactions on Consolidated Basis for the year ended March 31, 2021 

Related Party disclosures - continued 

Compensation of Key management personnel 
(Rs ,n Lakhs) 

Particulars 
Vear ended 

31 March 2021 

(i) Remuneration & Commission paid • 
Mr DK Jain 120.00 
Mr. Alok Tandon 100.70 
Mr. Siddharth Jain 
Mr. Oevansh Jain 23.16 

Mr Kailasll Lal Tarachandan1 35.53 
Mr Manoi Dixit 7 82 

Mr Vineet V.ilentine Davis 15.80 
Mr. Mukesh Manglrk 6.80 

Total 309.81 

(ii ) Director sitting fees paid 28.80 

(iii) Professional fees paid - Mr. Deepak Asher 60.00 

The remuneration of directors and Key Management Personnel (KMP) is determined by the Nomination and 

Remuneration Committee having regard to the performance of individuals and market trends. As the liabilrt1es for the 

defined benefit plans and o ther long term benefits are provided on actuarial basis for the Company, the amount 

pertain inf to KMP are not included above. Contribution to P·ovident Fund (defined contribut ion plan) is Rs. 7.89 Lakhs 

(previous year Rs. 42.52 Lakhs) included in the amount of reniunerat1on reported above. 

The amount cf remuneration reported above ,nclucles. 
'>hare options exercised under ESOP of Rs. 10. 77 Lakhs ( previous year Rs. 1 ') .25 lakhs) 

Notes 
(a) Sales, purchases c111d service transact ions with rc>lated p,irt es are madP ill .rrm·s length price 
(b) Amm,nl ~ outsta11d1ng are unsecured dnd will be settled in casl1 or receipts of goods and services. 
(c) No eKpense has been recognised tor the year ended 31 March 2021 and 31 March 2020 for bad or doubtful trade 

rcce1vat>les 1n respect ol amounts owed by related parties. 

(d) The Group has been provided w11 h lnter-corpor,He depo,1ts at rate comparable to the average rate of interest. 

These loans are unsecured. 


