Inex Wind to raise Rs 1 ,000 c1

rimary market is really
having tough time de-
spite secondary market
posting new historic highs
for indices. As far as current
calendar year is concerned,
the first main board IPO of
NCML Ind stands with-
drawn due to poor response
despite Jowering the price
band and extension of
ud. The second PO of (gie'tel
Communication  however
considered close with get
ting just 5% subseription
against the offer size and
was reduced to that extent,
max Wind Ltd (JWL) is a
Guiarat  Fluorochemicals
Lid subsidiary that is going
public with book building
provess PO of approx 3.15
crore equity shares of Es. 10
sach with a price band of Rs.
815525 IWL is engaged in re-
newable energy segment and
is one of the leading wind
power solution providers
manufacturing wind turbine
generators and taking con-
tracts on turnkey hasis. To
part finance its expansion
and up gradation of existing

mmtﬁamung facilities, in-
vestmen! in subsidiavies and
raise general corpus fund, it
is entering the capital mar-
ket with its maiden IPQL
The issue opens on 18.03.15
and will close on 20.03.15.
The issue isa combo of fresh
equity as well as offer for
sale. Parent company Gu-
jarat Fluorochem is offering
1.06.00,000 equity shares and
the rest is fresh issue. The is-
sue includes 500,000 shares
reserved for the employees.
Minimum application is to
be made for%ammam
multiples thereon, there
after Retail investors and
Employees et discount
of Rs 15 per share Compa-
ny's equity eapital of Rs. 40
crore issued at par stood en-
hanced to Rs. 200 crove in
May 2013 with issue of bonus
shares in the ratio of 4
shares for every 1 share held,
This will fur

. crorve post s
sues. 1&&&& lmﬁ managed
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- Pyt Ltd is the registrar ta the

issue. Post allotment, shares
will be listed on BSE and
NEE.
For the immmths ended
December 31, 2014 and the
years ended Mareh 31, 2014,

and 2013, respectively, W
produced and sold 190, 168,
and 60 WTGs of 2 MW ea
and its fotal revenue
179499 crore, Rs

crore, Rs. 1063.65 crore m
profit after tax was Rs. 179
crore, Bs. 18146 crove and
15042 crove. For the said y
rw&s . has erected a
oned 90, 75 and

W%h The company did n
provide installation servie
prior to the vyear ends
March 31,2012 Based on fir
three quarters earnings tl
annmualized EPS on equity

Rs. 200 crove stands at R
11.95 and on fully diluted
uity post IPO it comes to R
10.86. Thus the asking pri
on fully diluted equity is at
P/E of avround 30. Thus issy
appears aggressively price

As the company belongs |
well known investor friend]
group and the renewable e
ergy sector is set for a b
boost going forward, mode
ate investment at lower pric
hand for long term plan ma
be considered,

Disclaimer: Author hasn
plans to invest in this IPO. Ir
vestors can use their ow
discretion for investing I
this IPG, as any investmen
in stock market is attache
to market risks.
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