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New Delhi: Inox Wind has re-
ceived a 166 mw contract from
Green Infra, a company promot-
ed by IDFC PE Fund, toset up pro-
jectsin Gujarat, MadhvaPradesh
and Rajasthan in the sector
where the government has re.
stored tax benefits to promote
clean energy.

Inox Wind, part of the $2 billion
(about 212,400 crore) Inox group
that has interests in my ;zéw?m
88, crvogenic tec %zzwum refrig.

erants and industrial gases, isa
subsidiary of ¢ uijg}l“‘ziﬁ Fluoro-
chemicals. Under the contract,
the company will develop and
construet the projects on a turn-
key basis, supplv 83 unitsof 2mw
wind turbine generators and un-
dertake long-term operations
and maintenance, said Devansh
Jain, director. Inox Wind.

The projects are likely to be
commissioned in phases by De-
cember While Jain did not di
vulge the total value of the order,
according to ma z‘cazz

DAPErIR an
Investmentof a Fhororeisre.
quired per me asvatt of wind
power. The gov nent's thrust

on renewable sector has %fmmmﬁ
investor sentiment and attracted
several companies to wind and
solar power generation. O ompa-
nies like Suzlonare count ng on
revival of the sector while the
Adanigroup recently announced
a 84 billion investment in the re-
newable energy sector along
with US firm SunEdison, a lead-
ing player in phurf}wmuc equip-
ment. According to ratings agen-
cy HCRA, capacity addition in
wind energy is likely to increase
10% to 2,200-2,300 mw during the
current financial vear,

Inox Wind also plans to expand

pm*gat‘*f;zzmm isinthe processof
setting up an integrated wind
turbine manufacturing | facility
in Madhyva Pradesh at an invest-
mentof about2250crore, director
of Inox Wind added.

The company will manufacture
800 mw of nacelles and hubs, 800
mw of blades and 600 mw of tow-
ers at %’hf‘ new facility which is
likely to be commissioned in
phas: mwi thenext vear Earlier
H owas awarded two wind-farm
project contracts of 54 mw and
Hamw in Gujarat and Rajasthan
by Tata Power Renew able Ener
g% a wholly-owned %ki}%},{zidf’} ot
Tata Power

Industry executives told ET that
Inox W%m% is 1i fo come up
with an initial public offer (IPO)
in Maz{é; ‘a;n il. The company
plans to raise up to €700 crore as
primary component and an offer
for sale of up to two erore shares
he»»ld by Gujarat Fluorochemicals

son the cards, said an executive,
&\ wdid not wish to be identified.

Thetatal issue size willbe decid-
m;i after the xa%miim} the execu-
tive said, adding that the compa-
ny is in the process of haidmg
road shows for the PO in Hong
Kone Duhaiand Fomden
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