‘IPO norms for start-ups, e-biz firms soon’
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THESecurities and Exchange
Board of India on Friday said it
will come out with a new set of
liberalised guidelines for list-
ing of start-ups and e-com-
merce firmswithin 3-4 months,
The regulator will also an-
nounce noms for the first In-
ternational Financial Services
Centre (IFSC), GIFT City,
which iscoming up in Gujarat.

Sehi chairman UK Sinha
said a meeting has been
called with start-ups on
March 27, after which a dis-
cussion paper will be floated
on initial public offers
(IPOs) by start-ups and e-
commerce firms. The final
puidelines should be there in
3-4 months, Sinha told re-

Sebi warns of action as women board quota deadline nears

MUMBAI: Sebi chaimman UK
Sinhaon Fridaywarned that In-
dia Inc's "shameful" failureto
appointenoughwomen direc-
tors ahead of adeadlinesethy
regulatorforApril 1 will resultin
"Wery serious” consequences
forthe listed com panies.
Theregulator last yearim-
poseda quotaofonefemaledi-

porters hereon the sidelines
of a conference organised by
the regulator on REITs
(Real Estate Investment
Trusts). However, analysts
said the Sebi move is quite
late as valuations of e-com-
merce firms have already
soared and many are looking
at overseas listing,

“We want our compan ies

rector onthe board of every
listed firm. [textendedthe
deadline oncelastyear, but de-
spitelast-minuteappoint-
ments, hundreds of firms, in-
cluding several publicsector
companies, stillfall shortofthe
requirement. Coming hard on
listed firms avoiding ap point-
mentof at least one woman di-

to list in India rather than be-
ing forced to list outside India.
In December, we had ameet-
ing in Bangalore and we tried
to understand their require-
ments, It appears that a cer-
tain set of rules will have tobe
carved out for them because
they have a very speafic busi-
ness model, This was followed
up by a discussion wath the Pri-

rector, Sinha said it is "very
shameful” that 8, 000-9,000
companies are notfinding even
onewoman competent enough
to be ontheirboard. Herejected
suggestionsthat the companies
would beallowedto goscot-
free even ifthey donotcomply
withthe new norms, an-
nouncedin February 2014, ens

mary Market Advisory Com-
mittee of Sebi recently and
now on March 27, I've invited
them here and we will be haw-
ing a discussion. After that, we
will float a discussion paper
reparding start-ups and we
hope that within 3-4 months,
we will be having our policy in
place. We want them to get
listed here,” he said.



